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Private and confidential 
 
 
 
 
 
 
 
 

 

Dear 
 

We have recently written to provide you with information about the Proposal for the future of Equitable.  If the Proposal 
goes ahead, Equitable’s business would be transferred to Utmost Life and Pensions.  However, you will see a continuity 
of service provided by the teams in Aylesbury. 
 

Being solely invested in our unit-linked funds, we wanted to let you know about the changes that would take place in 
relation to the funds you currently invest in.  We are pleased to say, if the Proposal is approved, you will have access to 
the same range of unit-linked funds you do today and you will also have the opportunity to invest in new funds that have 
been created specifically for Equitable policyholders.  Information on these funds will be provided to you in the Utmost 
Welcome Pack to be sent in February 2020 and on the Utmost website early in 2020.  
 

What will happen to my existing unit-linked investments? 
 

If the Proposal goes ahead, your policies, including all unit-linked investments in them would be transferred to Utmost 
Life and Pensions. The existing unit-linked funds in the Equitable will be renamed and become Utmost Life and Pension 
funds. Aberdeen Standard Investments will continue to manage some underlying investments in those funds. JP Morgan 
are the fund managers for Utmost Life and Pensions, so any new investments in the funds will be managed by them. 
 

The table overleaf shows all the funds that Equitable currently offers and the new name of that fund should the business 
be transferred to Utmost Life and Pensions.  Objectives of four of the funds would be altered slightly and these changes 
are also shown.  There are no other changes, including no change to fund charges and levels of risk, as a result of the 
transfer to Utmost Life and Pensions. 
 

Will there be other unit-linked funds to invest in with Utmost Life and Pensions? 
 

For UK and International Sterling policyholders there will be four new funds available from Utmost Life and Pensions.  
They will offer Multi Asset Funds (growth, moderate and cautious) which provide exposure to a broad mix of investments 
designed for different goals and attitudes to risk.  There is also a new Corporate Bond Fund.  These new funds would be 
available for you to invest in if the Proposal is approved and your policies are transferred to Utmost Life and Pensions.  
More information will be provided early in 2020.  
 

What do I need to do next? 
 

It is important that you regularly review your investments to make sure that they fit your needs and that you are 
comfortable with the level of risk, and potential return for the future.  Your Annual Statement, issued at the end of 
April, will show the funds you are currently invested in, unless you have subsequently switched to another fund. 
 

If you would like to move your investments into different Equitable fund(s) now, please contact us on 0330 159 1530.   
If you are happy with how your savings are currently invested, there is no action for you to take. 
 

Yours sincerely 

 
Simon Small 

Chief Executive 

27 September 2019                      Our ref: ULINFO(A) 



 

 

Fund Name and Investment Changes 

 

Existing Equitable  
Fund Name 

New Utmost Fund Name Underlying investment  (* new) 

North American US Equity 
JPM US Research Enhanced Index Equity* 

Aberdeen North American Equity Enhanced Index 

European European Equity 
JPM Europe (Ex-UK) Research Enhanced Index Equity* 

Aberdeen European Equity Enhanced Index 

Far Eastern Asia Pacific Equity 
JPM Asia Pacific Equity* 

Aberdeen Asia Pacific Equity Enhanced Index 

All–Share Tracker UK FTSE All Share Tracker 
JPM UK Equity Index* 

Aberdeen UK All Share Tracker 

International Global Equity 
JPM Global Research Enhanced Index Equity* 

Aberdeen World Equity Enhanced Index 

Pelican UK Equity 
JPM UK Equity Core* 

Aberdeen UK Equity Enhanced Index 

Gilt and Fixed Interest UK Government Bond 
JPM UK Government Bond* 

Aberdeen Sterling Government Bond 

Money Money Market 
JPM Sterling Liquidity* 

Aberdeen Liquidity Fund (Lux) - Sterling 

Managed Managed 
JPM Multi-Asset Moderate* 

Mandate managed by Aberdeen Standard Investments 

 

 

Objective Changes 

 

Fund Name Equitable Fund Objective Utmost Fund Objective 

Asia Pacific Equity 
To achieve capital growth by investing mainly 

in Far Eastern companies (excluding Japanese). 

To achieve capital growth by 
investing mainly in Asia Pacific 

companies (excluding Japanese). 

US Equity 
To achieve capital growth in the long term by 
investing mainly in North American companies. 

To achieve capital growth in the 
long term by investing mainly in US 

companies. 

UK Government Bond 

To produce a level of income with the 
possibility of capital growth (if for example 

interest rates fall), by active investments in gilt 
edged and other fixed interest investments 

including money on deposit. 

To achieve a positive return by 
investing primarily in a portfolio of 

UK Government Bonds. 

UK FTSE All Share 
Tracker 

To match closely as possible subject to the 
effect of charges, the capital performance and 
net income yield of the FTSE All-Share Index. 

Aims to achieve long term capital 
growth and to produce a return that, 

before charges and expenses, 
matches the total return of the  

FTSE All Share Index. 

 


